APPLICABLE PRICING SUPPLEMENT

PREPERTIES

TR

PREMIUM PROPERTIES LIMITED

(Incorporated in e Republic of South Africa with fimited Kability under registration tumber SO4A0360 105}
lscue of ZAR145,000,000 Senior Unsecured 7 2030% Fixed Rate Notes due 4 May 2015
Under its ZAR1,006,000,000 Domestic Medium Term Note Programms

This Applicable Pricing Supplement must be read in conjunciion with the Programme Memorandum,
dated 2 March 2012, prepared by Premium Properties Limited n connection with the Premium
Broperties Limited ZAR1.000,000,000 Domestic Mediurn Term Note Programme, a8 amendead and/or
supplemented from time 1o fime {the Programme semorandum),

Any capitaiised terms not defined In this Applicable Pricing Supplement shall have the meanings
ascribed to them in the section of the Programme sermorandum headed “Terms and Conditions of the
Notes™.

‘i docurnent constitutes the Applicable Pricing Supplement rafating to the issue of Notes daescribed
herein. The Notes described herain are issued on and subject to the Terms and Conditions as
amended and/or supplemented by the Terms and Conditions contained in this Applicable Pricing
Supplement. To the extent that thers is any conflict of inconsistency between the contente of this
Applicable Pricing Supplement and the Programme Memorandum, the provisions of this Applicable
Pricing Supplement shall nrevail.

PARTIES
1. Issuer Premium Properties Limited
2. Dealer Nedbank Capital, a division of Nedbank Limited
3. Debt Sponsor Nedbank Capital, a division of Nedbank Limited
4, Managers NIA
5, Paying Agent nNadbank Investor Services, & division of Nedbank
Limited
Specified Address Lakeview Campus, 16 Constantia  Boulevard,
Constantia Kloof, Roodepoott, 1709, South Africa
&,  Calculation Agent Nedbank Capital, a division of Nedbank Limited
Specified Address 135 Rivonia Road, Sandown, Sandien, 21 98,
South Africa
7. Transfer Agent Nedbank Capital, a division of Nedbank Limited
Specified Address 4135 Rivonia Road, Sandown, Sandion, 21986,

South Africa
PROVISIONS RELATING TO THE NQTES

8. Status of Notes Senior Unsecured
Q. Series Number 15
10, Tranche Number 1




it

12.
3.
14,

15.

16.
17.
18.
19.
20.
21
22.
23.
24.
25.
28.

27.

Aggregate Nominal Amount:

{a) Series

(b} Tranche

interest

Interest Payment Basig - -

Automatic/Optional Conversion from
one imeresyRedemption/Payment
Basie to ancther

Farm of Notes

issue Date

Nominal Amount per Note
Specified Denomination
Specified Currency

Issie Price

Interest Commeancement Date
Maturity Date

Applicable Business Day Convention
Final Redemption Amaount
Last Day to Register

Books Closed Period(s)

Defauli Rate

FIXED RATE NOTES

28.

{gy Fixed Rate of interest

(by Fixed Interest Payment Date(s)
{c) Fixed Coupon Amount{s)

(d) Initial Broken Amount

(e) Final Broken Amount

() Determination Date(s)

(g) Day Count Fraction

() Anyother terms relating o the
particutar method of catculating
interest

FLOATING RATE NOTES
ZEROG COUPON NOTES
PARTLY PAID NOTES
INSTALMENT NOTES
MIXED RATE NOTES
INDEX-LINKED NOTES

ZAR 145,000,000
ZAR145,000,000
interest bearing

. Fixed Rate Notes

NIA

Registered Notas: The Notes in this Tranche are
listed, issued in ancertificated form and held by the
CsD

4 November 2014
ZAR1T.000,000

ZAR1,000,000

ZAR

100 per cent

4 November 2014

4 May 2015

wodified Following Business Day
100 per cent of Nominal Amount
by 17000 on 23 Aprit 2015

The Register will be closed from 24 Aprit 2015 to
the Maturity Date

N/A

7.2030%

4 Way 2015

N/A

NIA

MNIA

31 October 2014
Actual(365

M/A

N/A
N/A
NIA
NIA
N/A
NiA




DUAL CURRENCY NOTES NIA

EXCHANGEABLE NOTES N/A
OTHER NOTES NIA
PROVISIONS REGARDING
REDEMPTIONMATURITY
29. Redemption at the Option of the No
issuer:
530, Redemption at the Opticn of the Ne

Senior Noteholders:

31. Redemption in the event of a Change Yes
of Control at the election of
Moteholders pursuant to Condition
10.5 (Redemption in the event of &
Change of Contral)

32.  Eary Redemption Amount(s! payable MNo
on redemnption for taxation reasoins of
on Event of Defautt (if requirad).

GEMERAL

33. Financial Exchange interest Rate Market of the JSE
34, Additional selling restrictions N/A

35, 1SN No. ZAGO00121203

6. Stock Code PMM15

37. Stabifising manager NiA

38, Provisions refating o stabilisation NIA

38 The natice periad required for N/A

exchanging uncertificated Notes for
Individual Ceriificates

40,  Method of distribution Private Placement

41, Credit Rating assigned to the “A-(za)” Long Termm and “Af-{zaj’ Short Term -~
[lssuer]/{Programme}![Notes} GCR National Scale as at August 2014

42, Applicable Rafing Agency Global Credit Rating Co. Proprietary Limited

43. Governing aw (if the laws of South NIA
Africa are not applicable)

44, Other provisions N/A

DISCLOSURE REQUIREMENTS iN TERMS OF PARAGRAPH 3(5) OF THE COMMERCIAL
PAPER REGULATIONS

45, Paragraph 3(6)g}
The “uftimate borrowsr” (as defined in the Commercial Paper Regulations) is the lssuer.

48, Paragraph 3(5)(0)

The issuer is @ going concern and can in all circumstances be reasonably axpected fo mest its
commitments under the Notes.

47. Paragraph 3(5){¢)

The auditor of the Issuer is Grant Thomion Chartered Accountants SA.




48.

48.

30,

51.

52.

53,

54,

Paragragh 3(5){d)
Ag at the dale of this issue:

{i the Issuer has issued ZARS20,000,000 (exclusive of this issue) Commercial Paper {as
defined in the Commercial Paper Regulations) prior to this isste of Notes; and

iy the Issuer estimates that it will not issue any further Commercial Peper during the
- gyrrent financial year, ending 31 August 2018, - s e

Paragraph 3(5)e}

All information that may reasonably be necessary to enable the investor o ascertain the nature
of the financial and commercial risk of its investment in the Notes is contained in the
Programme Memorandum and the Applicable Pricing Supplement.

Paragraph 306§

- There has been no material adverse change in the issuer’s financial position since the dale of

its tast audited financial statements.
Paragraph 3{58}{q)

The Notes issued will be listed.
Paragraph 3{5)}

The funds to be raised through the issue of the Notes are to be used by the issuer for its
general corporate purposes.

Paragraph 3(5)0)

The obligations of the issuer in respect of the Notes are Lnsecured.

Paragraph 3(5){}

Granf Thornton Chartered Accountants SA, the statutory audiors of the Issuer, have confirmed
that nothing has come to their atiention to indicate that this issue of Notes issued under the
Programme will not comply in all respects with the relevant provisions of the Commercial Paper
Regulatians.

Responsibitity:

The lssuer accepts full responsibility for the information contained in this Applicable Pricing
Supplement. To the bast of the knowledge and belief of the Issuer the information contained in this
Applicable Pricing Supplement is in accordance with e facts and does not omit anything which
would make any statement false or misleading and ali reasonable enquires to ascertain such facts
have been made. This Applicable Pricing Supplemant contains all information required by law and the
debt listing requirements of the JSE.

Application is hereby made o list this issue of Notes on 4 November 2014.

SIGNED at Cape Town on this 3™ day of November 2014,

For and on behalf of
PREMIUM PROPERTIES LIBITED

-] e, AN = . .
Name: !ﬂ‘{‘.@}«ﬁ—v (_5 S~ Name: ﬁ%@:{‘%z &m}caﬂﬁz&m
Capacity: Director 7 Capacity: Directo
Who warrants hig/her authority herefo Wha ts his/her guthorty hereto



